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NDEPEN DENT AUD1ORS REPORT

To the Member of Screen Capital Securities LC

We have audited the accompanying statement of financial condition of Screen Capital Securities LLC the

Company as of December 31 2011 This statement of financial condition is the responsibility of the

Companys management Our responsibility is to express an opinion on this statement of financial condition

based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the United States of

America Those standards require that we plan and perform the audit to obtain reasonable assurance about

whether the statement of financial condition is free of material misstatement An audit includes consideration of

internal control over financial reporting as basis for designing audit procedures that are anpropriate in the

circumstances but not for the purpose of expressing an opinion on the effectiveness of the Companys internal

control over financial reporting Accordingly we express no such opinion An audit also includes examining on

test basis evidence supporting the amounts and disclosures in the statement of financial condition assessing

the accounting principles used and significant estimates made by management as well as evaluating the overall

statement of financial condition presentation We believe that our audit of the statement of financial condition

provides reasonable basis for our opinion

In our opinion the statement of financial condition referred to above presents fairly in all material respects the

financial position of Screen Capital Securities LLC as of December 31 2011 in conformity with accounting

principles generally accepted in the United States of America

Beverly Hills California

January 30 2012



SCREEN CAPITAL SECURITIES LLC

STATEMENT OF FINANCIAL CONDITION

December 31 2011

ASSETS

Cash 67457

Prepaid expenses 1661

69118

LIABILITIES AND MEMBERS EQUITY

Liabilities

Accounts payable 777

Members equity
68341

69118

See accompanying notes to financial statement



SCREEN CAPITAL SECURITIES LLC

NOTES TO FINANCIAL STATEMENT

Nature of operations and summary of significant accounting policies

Nature of Operations

Screen Capital Securities LLC the Company was formed on July 18 2007 as Delaware limited
liability

company On September 14 2009 the Company was approved as registered broker-dealer with the Securities

and Exchange Commission SEC and member of Financial Industry Regulatory Authority FINRA

The Company was formed to perform consulting and fundraising activities for media-focused entities that may be

structured as corporations LLCs or partnerships The Company may consult on the most effective and efficient

capital structure that would include securities such as debt equity and preferred stock Mergers and acquisitionsMA will not be the Companys primary business but will occasionally be the best option to raise capital or

divest entities business lines or other assets In general prospective MA transactions and clients will be

identified through business contacts of associated persons of the Company The Companys consulting services

will consist of soliciting the terms performing due diligence on specific deals negotiating investor terms

developing presentation materials on behalf of issuers and selling shareholders and hiring new employees for its

consulting clients The Company may assist clients in the sale or combination of their businesses with others

Basis of Presentation

The financial statement has been prepared in conformity with accounting principles generally accepted in the

United States of America GAAP

This financial statement was approved by management and available for issuance on January 30 2012

Subsequent events have been evaluated through this date

Income Taxes

The Company is limited liability company and treated as partnership for income tax reporting purposes The

Internal Revenue Code IRC provides that any income or loss is passed through to the member for federal and

state income tax purposes Accordingly the Company has not provided for federal or state income taxes

At December 31 2011 management has determined that the Company had no uncertain tax positions that would

require financial statement recognition This determination will always be subject to ongoing reevaluation as facts

and circumstances may require The Company remains subject to U.S federal and state income tax audits for all

periods subsequent to 2008

Use of Estimates

The preparation of the financial statement in conformity with GAAP requires management to make estimates and

assumptions that affect the reported amounts of assets and liabilities at the date of the financial statement and the

reported amounts of revenues and expenses during the reporting period Actual results could differ from those

estimates



SCREEN CAPITAL SECURITIES LLC

NOTES TO FINANCIAL STATEMENT

Members equity and common control

The Company is owned by its sole member and is under common control with other related entities The

existence of common control could result in operating results or financial position of the Company to be

significantly different from those that would have been obtained if the entities were autonomous The sole member

has agreed to provide capital contributions to the Company as necessary for it to continue as going concern and

to maintain compliance with minimum net capital requirements

The debts obligations and liabilities of the Company shall solely be the debts obligations and liabilities of the

Company and the sole member shall not be obligated personally for any such debt obligation or liability solely by

reason of being member except for any debts obligations and liabilities that may arise from regulatory agency

Related party transactions

The Company has an administrative services agreement with an affiliated entity In accordance with this

agreement the affiliated entity bears certain operating costs and expenses which are initially paid by the affiliate

and subsequently reimbursed to the affiliated entity During the year ended December 31 2011 the Company

reimbursed $93000 to the affiliate for these costs and expenses

Net capital requirements

The Company as member of FINRA is subject to the Securities and Exchange Commission Uniform Net Capital

Rule 15c3-1 This Rule requires the maintenance of minimum net capital and that the ratio of aggregate

indebtedness to net capital both as defined shall not exceed 15 to and that equity may not be withdrawn or cash

dividends paid if the resulting net capital ratio would exceed 10 to At December 31 2011 the Companys net

capital was $66680 which was $61680 in excess of its minimum requirement of $5000

Exemption from Rule 15c3-3

The Company is exempt from the Securities and Exchange Commission Rule 15c3-3 and therefore is not required

to maintain Special Reserve Bank Account for the Exclusive Benefit of Customers


